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Speakers 

Eleni Pelican, Policy Advisor 
Weatherization and Intergovernmental Programs Office, U.S. Department 
of Energy 

 

Kristen Stierwalt-Huff, Credit Policy Specialist 
 Federal Housing Administration, U.S. Housing and Urban Development 
 

Steve Dunn, Project Manager 
 Building Technologies Office, U.S. Department of Energy 
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Agenda 

• U.S. Department of Energy-Technical Assistance to State and 
Local Governments 

• Overview and History of PACE 
• August 19 FHA Announcement 
• August 19 DOE Announcement 
• Questions 
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Technical Assistance to State and Local Governments 

 Subscribe:  
http://wip.energy.gov/solutionc

enter   
or Email Us: 

stateandlocal@ee.doe.gov 
 
 

http://www.wip.energy.gov/solutioncenter
http://www.wip.energy.gov/solutioncenter
mailto:stateandlocal@ee.doe.gov
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State and Local Resources for a Clean Energy Future 

What you will find: 
 
• Targeted opportunities for impact in 

your jurisdiction 
 
• Key resources from each of the four 

action areas 
 
• Information on initiatives and 

resources in renewable power, 
sustainable transportation, and 
energy-saving homes, buildings, and 
manufacturing from across EERE 
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Residential PACE: Status Update  

• Residential PACE is an innovative 
financing mechanism that allows 
homeowners to make affordable clean 
energy investments in their homes, 
including energy efficiency, renewable 
energy, and water conservation 
improvements. 

• Homeowners save immediately and pay 
back the costs over time through their 
property taxes.  

• PACE assessment remains with the 
property when sold. 

 

PACE by the numbers 
• Residential PACE 

programs active in  
six states  

• 100,000+ projects 
completed  

• $2.2 billion invested 
• 22,000 jobs created 
 
Source: PACE Nation 
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Property Assessed Clean Energy (PACE) 
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A History of Residential PACE 

• 2008: First PACE program implemented in Berkley, California 
• October 2009: White House issues “Policy Framework for PACE 

Financing Programs” 
• May 2010: Fannie and Freddie issue “Lender Letters” 
• May 2010: DOE issues “Guidelines for Pilot PACE Financing 

Programs” 
• July 2010: FHFA issues “Statement on Certain Energy Retrofit 

Loan Programs” 
• July 2010: The PACE Assessment Protection Act introduce and 

referred to committee 
• Fall 2010: Florida, California, and New York file lawsuits 
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Timeline of Events 

• February 2011: FHFA’s Second Directive to Fannie and Freddie 
• June 2012: FHFA publishes Proposed Rule and Appeals 

California District Court Ruling 
• September 2013: California governor announces Intent to 

Create PACE Reserve Fund to FHFA 
• March 2014: California establishes $10M Loan Loss Reserve 

Fund 
• August 2015: White House and FHA announces forthcoming 

new guidance to remove existing barriers and accelerate the 
use of PACE financing for single family homes.   

• August 19, 2016: FHA announces new guidance on PACE 
through a Mortgagee Letter and DOE announces updated draft 
“Best Practices for Residential PACE” 
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