
I I I C  Sl;~tc l ) c \ ~ c l o ~ ~ m e n t  I'lanriirig Commission ol'tlie I'col~lc'4 Iicp~rbIic 01-(~'Iiiria. C ' I i i n ; ~  

I)c\ clopmcnt Hank. the linited Statcs L>cpartmcrit 01. Iiricr-g! ;irid the Ilsport-1nipor.t 13;11iI\ t11 1Iic 
I 'riired Statcs ( the "I'artics") 

NOTIYG tliat tlie de\.eloprr~cnt ofclean energ}. is a goal sliar-ed b\ both the People's I~cpuhlic. ill 
C'li i~~a and tlic United States of America: 

NO.[ ING that entities in the People's Republic ot'C'hina, tlic [inited States of.Arner.ica. and c~tlicr- 
countries are seeking new sources of financing for- tlie de\.elnpriient of clean energ!.: 

N O 1  ING that cornpanies in the United Statcs of America dcsire t o  cooperate with C'hincsc criti t~c\ 
to de\.elop clean energ\- in  China by providing ad\ anccd goods. ser\.ices. and technical kno\j -!lo\\ 

S (  ) I I N C ;  that the I'arties u,isli to support tlie i.ontir~ucd eic\~elol~mcnt oi'clean energ! pr.{)jec~.- 111 

C ' I i i ~ i n .  and tl~c.reb\. to pro\-ide riiutual bencf?ts L ~ I .  [he cconoriiics oI'I7c>th countries: 

NOTIN( ;  tliat the Parties have establislied a f.ricncllj a n d  long-standing relationship based on 

~rii~tual hcnel?~. \s hich forms a strong foundation for tlic expansion of their cooperatio~i: 

The Par-ties liercb\~ dcclare their mutual understanding or1 tlie Sollo\\ ing points: 

1 Tlie Cliinese I'arties sliall facilitate t l ~ c  iclcntification of appropriate clean e n c r ~  ~ ~ r t > j c c t \  
I t  is en\.isioned that projccts qualifying f t ~ r  support will include energy efficient 
technologies. renc\s,able energ}. pro-jccts (includi~ig small h~.drnelectric projects). arid 
pollution reduction technologies such as for clcari coal. 

7. Espon-Import Bunk oi'the United States shall \vork \\.ith the rclc\.ant cntitics tn e ~ p c ' c l i t ~  
loan application procedures to support linancing nl'clean energy projects. p ~ - o \  iding 
cligihlc transactions the most favoral~lc ~CI-1-11s pcrmittcd under standard tcrms of  the 
Organization for Ilconornic ('oopcration and Development ancl the Export-Impor-t i3ank 
programs and guidelines for qualifying I i .S .  tr:lnsactions. 

3.  Subsequent to rcccipt of  a completed Icxport-Import Bank application I-ecluest fi)r111 I r - c ~ ~ i i  

cralii China Ilcvelopment Rank for the establishment of a $100 million clean encrg: pro, 
and following Ikport-Import Bank Board approval, China Development Rank. as 



hol-~.o\\ CI- .  \\.auld. at its ciiscrction. on :I case h!. case 1~1s is  and  or1 1~ch:~ll'ol' the ( 'hincsc 
c ' r i~ l -~~sc l~ 'h~lyer  :~ppl!. I;)[- 1-sport-1mpc)rt I3nnk l i ~ ~ a l  commitments to linancc cligihlc 
iliJi\ iclual transactions. 

? .  Ilic I ' a ~ t i c h  illtend to cc)operarc i n  sliaring irll'~ir.rn;~tiori ; I I ~ O L I [  o l ~ l ~ t l r t ~ ~ ~ i i t i c s  \ \ I i c ~ - ~  rllc 
fi~larlcillc ot~cleaii  energ! and rcne\\.ahle ellcry! pr-o.jec[b 11ligh[ pr'o\ idc I~criciits I;)[- ~ l l c  

ccononi ics of both China arid thc I :nited S l ;~[es .  

0 I 'ntlcs tlic I ' .S.-China I. :ncrg and l.:~i\~ironrncnr ('oopcrntion Initiati\.c signed (~)ctc,hcr 2') .  
1097. l3oth tlie [J.S. Department of'Encrg!- and lirport-Impost 13~111; plan to \fork \\-ill1 

I '.S. companies to promote support o f  this h,len~oranduni o t ' I~ :~~Jc r s t and ing .  The I '.S. 
1)cpartnicnt o f  Energy plans to encourage (1,s. pri\.ate industr: to \\-ork with the rcle\.ant 
Cllincsc aut l~ori t ies  to support the idcntiiication. assessment. and in117lcme11tation of 
appropriate pro-jects that ivill sho\vcase innc~\.ativc Li.S. energy technologies. goods and 
ser\.ices that pro\.ide reliable. cost-effecti\.c. and cn \~ i ronmen ta l I~ - - sou~~d  e n e r g .  
production and energy sai'ings. 

-1'Iie State De\,eloprnent Planning Cornnlission i,t'tlie I'eoplc's Kcpublic o f  China \ \ i l l  
organize cooperation between China Dc\ ,c loprnen~ B a n k  and Cllincsc en~erpriscs  in the 
arcas ot'application. prelirninar.. c\.aIi~a!iori. a ~ i d  i1llpIe1~ic1ita~i(~11 oI '~)~.oject i .  

- 
I'hc I '.S. llepal-tment o f  l<ncrg!. and I:slx,rr-l~iiport 13:11i!-, I I C ~ ; I ~ O \ \  IcJgc t1i;ir ( ' h i l i cs~  
industrial and commercial companies  \ + i l l  consider ill1 a\-nilable sources of' l in~lncing 
clean cnrrgy pro-jects in China and that thC ('hincsc I'arties arc also \ \ ~ e l c o ~ i ~ c  to p ~ ~ r s ~ l c  all 
sources o f  financing for any project identilied 11ndc.1- this h.leniorandun7 o f  1 ;ndcrst:11icli1i~. 

Bao Xuding ('11c.n Yuan 
Vice Chairmarl ( ;o\  crnor 
The State I)c\eloprnent ('liina I)c\ elopliicnt B a n k  
PIannins Cornriiission 
oftlie I'cople's Republic o f  China 

liobcrt LV. Gee 
:\cling Assistant Secrerar!, 


