United States
Department of Energy
Southeastern Power Administration

Wholesale Power Rate Schedule MISS-1-N

Availability:

This rate schedule shall be available to the South Mississippi Electric Power
Association (hereinafter called the Customer) to whom power may be wheeled pursuant
to contracts between the Government and PowerSouth Energy Cooperative (hereinafter
called PowerSouth).

Applicability:

This rate schedule shall be applicable to the sale at wholesale of power and
accompanying energy generated at the Allatoona, Buford, J. Strom Thurmond, Walter
F. George, Hartwell, Millers Ferry, West Point, Robert F. Henry, Carters and Richard B.
Russell Projects and sold under appropriate contracts between the Government and
the Customer. This rate schedule does not apply to energy from pumping operations at
the Carters and Richard B. Russell Projects.

Character of Service:

The electric capacity and energy supplied hereunder will be three-phase
alternating current at a nominal frequency of 60 Hertz delivered at the delivery points of
the Customer on PowerSouth's transmission and distribution system. The voltage of
delivery will be maintained within the limits established by the state regulatory
commission.

Monthly Rate:

The monthly rate for capacity, energy, and generation services provided under
this rate schedule for the period specified shall be:

Capacity Charge:

$4.81 Per kilowatt of total contract demand per month.

Enerqy Charge:

12.33 Mills per kilowatt-hour.



Generation Services:

$0.12 Per kilowatt of total contract demand per month.

Additional rates for Transmission, System Control, Reactive, and
Regulation Services provided under this rate schedule shall be the rates charged
Southeastern Power Administration by the Company. Future adjustments to
these rates will become effective upon acceptance for filing by the Federal
Energy Regulatory Commission of the Company’s rate.

Transmission:

$2.72 Per kilowatt of total contract demand per month as of January 2012 is
presented for illustrative purposes.

This rate is subject to annual adjustment on January 1, and will be
computed subject to the Appendix A attached to the Government-PowerSouth
contract.

Transmission, System Control, Reactive, and Reqgulation Services

The charges for Transmission, System Control, Reactive, and Regulation
Services shall be governed by and subject to refund based upon the determination in
the proceeding involving Southern Companies’ Open Access Transmission Tariff.

Contract Demand:

The contract demand is the amount of capacity in kilowatts stated in the contract
that the Government is obligated to supply and the Customer is entitled to receive.

Energy to be Furnished by the Government:

The Government will sell to the Cooperative and the Cooperative will purchase
from the Government those quantities of energy specified by contract as available to
the Cooperative for scheduling on a weekly basis.

Billing Month:

The billing month for power sold under this schedule shall end at 12:00 midnight
on the last day of each calendar month.
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